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iloHCHeHH.H 

1. 06m;a u:H<popMan;IDI 

POH ITPOITbPTI1 <P'bHA AACI1U JIMa 3a ocHOBHa AeiiHocr: Ha6npaHe Ha cpeAcTBa qpe3 H3AaBaHe Ha 

~eHHH KHIDKa H noCAeABaiiJ;O HHBeCTHpaHe Ha Ha6paHHTe cpeACTBa B HeABIDKIIMH JIMOTH H BeiiJ;HH IIpaBa B'hpxy 

HeABIDKIIMH JIMOTH, H3B'bpiiiBaHe Ha CipOe:JKH, nOA06peHrui H o63aBe:IK,AaHe B noCAeAffHTe, C ~eA 

rrpeAOCTaBHHeTO JIM 3a YIIpaBAeHHe, OTAaBaHeTO JIM nOA HaeM, AH3HHr HAM apeHAa H/ HAM nocAeABarn;aTa JIM 

IIpOAIDK6a. 

,POH ITPOITbPTI1 <P'bHA" AACI1U e aKIJ;HOHepHo Ap)l)KeCTBo C'bC cne~naAHa HHBeCTH~HOHHa ~eA, 
perncTPnpaHo B Perry6AHKa B'hArapiDI C'bC ceAaAHm;e H Mpec Ha yrrpaBAeHne rp. Co¢nH, paiioH KpacHo ceAo, 

6yA. XpncTo EoTeB N!! 17. 

A~nHTe Ha Ap)l)KeCTBOTO ca pemcrpnpwn Ha E'hArapcKaTa ¢oHAOBa 6opca. 

Ap)l)KeCTBoTo ce yrrpaBAHBa no eAHocTeneHHa ¢opMa Ha yrrpaBAeHne, c'brAacHo H3HCKBaHHHTa Ha 3ACI1U. 

C'bBeTa Ha AHpeKTopHTe e B C'bCTaB: 

ilAHH HerueB KapaHerueB- IIpeAceAaTeA Ha C'bBeTa Ha AHpeKTopHTe; 

HHKoAaii ,AHMoB ATaHacoB- l13II'hAHHTeAeH AHpeKTop n 'f.AeH Ha C'bBeTa Ha AnpeKTopHTe n 

TaHH ~oBa AHaCTacoBa- 'f.AeH Ha C'hBeTa Ha AHpeKTopHTe. 

Ap)')KecTBoTo ce yrrpaBAHBa H rrpeAcraBAHBa OT I13II'hAHHTeAHIDI AHpeKTop HHKoAaii ,AHMoB ATaHacoB. 

2. OcnoBa 3a H3rOTBHHe na q,u:uancoBIDI oT<IeT 

<l>nHaHCOBHHT oT<IeT Ha Ap)l)KeCTBoTo e C'bCTaBeH B C'bOTBeTCTBHe c Me:~KAyHapoAHHTe cTaHAapTn 3a <PnHaHcOBO 

OT<IHTaHe (MC<PO), pa3pa6oTeHH H rry6AHKJBaHH oT C'hBeTa no Me:JKAyHapoAHH cqeTOBOAffH CTaHAapTH 

(CMCC) H rrpneTH oT EBponeiicKIDI C'bi03 (EC). 

Cl>nHaHCOBHHT oT<IeT e C'hCTaBeH B 6'bArapcKH AeBa, KoeTo e <PYH~HOHaAHaTa BaA YTa Ha Ap)l)KeCTBoTo. BcHLJ:KH 

CJMH Ca npeACTaBeHH B XHAHAH AeBa ('000 AB.) (BKAIOLfHTeAHO cpaBHHTeAHaTa HH¢opM~Hli 3a 2015 r.), OCBeH 

aKO He e nOCOLfeHO Apyro. 

<l>HHaHCOBHHT OT'ieT e C'bCTaBeH IIpH cna3BaHe Ha IIpHH~Hna Ha AeHCTBaiiJ;O npeArrpHHT:He. 

Ap)l)KeCTBoTo oT<IHTa HeTHa neqaA6a 3a nepnoAa B p'a3Mep Ha 549 XHA. AB. ilr 

3. CqeTOBOAHa noAHTHKa u: npoMenu: npe3 nepu:oAa 

3.1 HoBu: cTaHAapT:n, B3MeHeHIDI :u pa3HCHeHIDI KDM MC<PO, KOHTO ca BAe3AH B cHAa oT 1 HHyap:u 

2014 r. 



ApYJKeCTBOTO npn:Aara CAeAHHTe HOBH CTaHAapm, H3MeHeHHH n: pa3HCHeHHH K'hM MODO, pa3pa6oTeHH n: 

rry6AHKyBaHH OT C'bBeTa ITO Me)Bp.JHapoAHH cqeTOBOAHH CTaHAapTH, KOHTO HMaT e<f:>eKT B'hpxy <f:>n:HaHCOBIDI 

oT'!eT Ha ApYJKeCTBoTo n: ca 3aA'hA)KH'TeAHH 3a rrpHAaraHe OT roAHIIIHHH rrepn:oA, 3arro'!Barn: Ha 1 HHJapn: 2014 r.: 

MC«PO 10, MC«PO 11, MC«PO 12 - TipexOAHH pa3nopeA6u:, B cHAa oT 11111yapu: 2014 r., npu:eTH oT EC 
Ha 16 anpHA 2013 r. 

ITpexoAHHTe pa3rropeA6H rro3BoAHBaT Ha npeAIIpiDITHHTa Aa He rrpHAaraT MOI>O 10 perpocrreKTHBHO rrpn: 

onpeAeAeHH o6croHTeACTBa n: Aa npeACTaBHT Kopn:rn:pan:a cpaBHHTeAHa n:R<f:>opMan;IDI C'hrAacHo MOl>O 10, 

MODO 11, MOI>O 12 eAHHCTBeHo 3a rrpeAXOAHHH cpaBHHTeAeH rrepn:oA. Pa3rropeA6HTe oCBo6o)I{AaBaT 

rrpeAIIpHHTHHTa OT H3HCKBaHeTO Aa npeACTaBHT cpaBHHTeAHa HH<f:>opMaiJ;HH B HeKOHCOAHAHPaHH <f:>n:HaHCOBH 

oT'!eTH 3a rrepn:oAH, npeAXo)I{Aarn;H II'hpBaTa <f:>n:HaHCOBa TOAHHa, B KOHTO MC<I>O 12 e npHAoJKeH 3a II'hpBn: II'hT. 

MCC 27 ,HHAHBHAya.AHu: <Pu:HaHCOBH OT'IeTH" (peBu:3u:paH) B cHAa oT 11IHyapu: 2014 r., npHeT oT EC 

Ha 11 AeKeMBpH 2012 r. 

MCC 27 ,I1HAHBHAyaAHn: <f:>n:HaHCOBH oT'!em" (peBH3HpaH) ce OTHacH Beqe caMo 3a HHAHBHAyaAHn: 

<f:>n:HaHCOBH OT'!eTH, H3HCKBaHIDITa 3a KOHTO He ca C'hiiJ;eCTBeHO IIpOMeHeHH. 

MCC 32 ,«PHHaHCOBH HHCTPYMeHTH: npeAcTaBHHe" (H3MeHeH) B cHAa oT 1 .auyapH 2014, npHeT oT EC 

Ha 13 AeKeMBpH 2012 r. 

I13MeHeHHeTO yroqHHBa, qe rrpaBOTO Ha HeTn:paHe Ha <f:>HHaHCOBH aKTHBH H IIaCHBH rpH6Ba Aa 6'bAe B CHAa KbM 

MOMeHTa, a He Aa B'h3HHKBa B 3aBHCHMOCT oT 6'bAemo C'h6n:me. To C'hiiJ;O TaKa rpH6Ba Aa MOJKe Aa 6'hAe 

yrrpaiKHHBaHO OT BCH'!KH crpan:n: B paMKHTe Ha o6H'!aHHaTa AeHHOCT, KaKTO H B CAJ'!aH Ha HeH3II'hAHeHHe, 

HeC'hCTOHTeAHOCT HAll 6aHKP)'T· . 

MCC 36 ,06e3u;eHKa Ha aKTHBH" (H3MeHeH) B cHAa oT 1 .auyapH 2014, npHeT oT EC npe3 AeKeMBPH 

2013 r. 

l13MeHeHIDITa H3HCKBaT OIIOBeCTHBaHe Ha HH<f:>opMaiJ;HH OTHOCHO B'h3CTaHOBHMaTa CTOMHOCT Ha o6e3IJ;eHeHH 

He¢n:HaHCOBH aKTHBH, B CAJ'!aH qe TH e orrpeAeAeHa Ha 6a3aTa Ha crrpaBeAAHBaTa CTOMHOCT, HaMaAeHa C 

pa3xoAHTe 3a npoAaJK6a. Te CAeABa Aa ce rrpHAoJKaT perpocrreKTHBHO. ITo-pan:HoTo npnAaraHe e B'h3MOJKHO 

caMo 3aeAHo c MC<I>O 13. 

MCC 39 ,«PHHaHCOBH HHCTPYMeHTH: npn3HaBaHe H ou;eH.HBaHe" (H3MeHeH) B cHAa oT 1 .aHyapH 2014, 

npHeT oT EC npe3 AeKeMBPH 2013 r. 

l13MeHeHHHTa TI03BOAHBaT Aa rrpOA'hAlKH OT'!HTaHeTO Ha XeAJKHpaHe B CAJ'!aH Ha HOBHpaHe Ha AepHBaTHBH B 

pe3yATaT Ha 3aKOHOBH rrpoMeHn:, KOHTO ca orrpeAeAeHH KaTo xeAJKn:pamn: HHCTPJMeHTH n: KOHTO He ce ThpryBaT 

Ha 6opcaTa. 

3.2. CTaHAapTH, H3MeHeHH.H H pa3.HCHeHH.H, KOHTO BCe OID;e He ca BAe3AH B CHAa H He ce npHAaraT 

oT no-paHHa AaTa oT APY*eCTBoTo 

CAeAHn:Te HOBH CTaHAapm, H3MeHeHHH n: pa3HCHeHHH K'hM C'hrn;eCTBJEamn:, Beqe CTaHAapTn: ca rry6AHKyBaHH, Ho 

He ca BAe3AH B CHAa 3a <f:>n:HaHCOBaTa TOAHHa, 3aiiO'!BaiiJ;a Ha 1 HHJapn: 2014 r. H He Ca 6n:AH IIpHAOJKeHH OT IIO

paHHa AaTa OT ApYJKeCTBOTo, HO ca IIpHAOJKHMH 3a Hero: 

MCC 27 ,HHAHBHAYa.AHH <i>HHaHCOBH oT'IeTH" (H3MeHeH), B cHAa oT 1 .auyapH 2016 r., Bee om;e He e 

npHeToTEC 

ToBa H3MeHeHn:e II03BOAHBa Ha APY*ecTBaTa Aa H3TIOA3BaT MeToAa Ha co6cTBeHHH KarrHTaA npn: OT'!eTaHeTo Ha 

HHBeCTHIJ;HH B A'hiiJ;epHH npeAIJpiDITHH, C'hBMeCTHH H acon;n:n:paHH npeAnpn:HTHH B TeXHHTe HHAHBHAyaAHH 

<f:>n:HaHCOBH OT'!eTH. 



P'hKOBOAe'IBOTO B MOMeHTa Bee OIIJ;e aHaAH3Hpa B'b3MO:lKHHTe e<J>eKTH OT 6'hAeiiJ;OTO rrpHAa:raHe Ha HOBHTe 

eTaHAapTH H H3MeHeHHJI. 

CAeAHHTe HOBH eTaHAapTH, H3MeHeHHJI H pasHeHeHHJI K'bM C'biiJ;eC'IB)'BaiiJ;H Be<re eTaHAapTH ea rry6AHKJBaHH, HO 

He ea BAeSAH B eHAa Sa <J>HHaHeOBaTa rOAHHa, SaiiO<fBaiiJ;a Ha 1 .HHJapH 2014 r. H He ea 6HAH rrpHAO)KeHH OT IIO

paHHa AaTa oT Ap)I)KeC'IBoTo H He ea rrpHAO)KHMH sa Hero: 

MCC 19 ,AoxoAH ua uaeTH AH~a" (H3Meueu)- BuocKH ua CAY.IKHTeAH, B cHAa oT 1roAH 2014 r., see 

o:m;e He e npHeT oT EC 

I1sMeHeHHHTa K'bM MCC 19: 

• rroJICHJIBaT nsneKBaHHHTa Ha MCC 19 OTHOeHo BHOeKH Ha eA~ HAH TPeTH AHIJ;a 

AaBaT B'bSMO:lKHOCT BHOeKH, KOHTO He SaBHeJIT OT 6poH Ha rOAJIHHTe Sa rrpeAOeTaBHHe Ha yCAyrme, Aa 6'bAaT 

TPeTHpaHH KaTo HaMaAeHne Ha pasxoAHTe sa TeKym CTa)K B rrepnoAa, B KOHTO C'bO'IBeTHHTe yeA yrn ea 

rrpeAOCTaBeHH. 

4. C11eTOBOAHa noAHTHKa 

4.1. 06:m;H IIOAO~eHIDI 

Haii-3Ha<rMMHTe e<reTOBOAHH rroAHTHKH, rrpHAaraHH rrpn e'hCTaBHHeTo Ha T03H <J>nHaHeOB oT<reT, ea 

rrpeAeTaBeHH IIO-AOAy. 

<l>HHaHeOBHJIT OT'IeT e C'bCTaBeH rrpn CIIaSBaHe Ha rrpH~IIHTe 3a OIJ;eHJIBaHe Ha BeH'IKH BHAOBe. aKTHBH, 

rraeHBn, rrpnxoAH H pasxoAH, e'brAaeHo MC<l>O. Easme 3a o:u;eHKa ea orroBeeTeHH rroApo6Ho rro-HaTaT'bK B 

e<reTOBOAHaTa IIOAHTHKa K'bM <J>HHaHeOBHJI OT'IeT. 

CAeABa Aa ee omeAe)KH, qe rrpn C'bCTaBJIHeTO Ha rrpeACTaBeHHH <J>nHaHeOB OT'IeT ea HSIIOASBaHH e<reTOBOAHH 

o:u;eHKH H AorryeKaHHJI. B'hrrpeKH <re Te ea 6asnpaHn Ha nH<J>opMa:u;HH, rrpeAOCTaBeHa Ha pbKOBOAC'IBOTO K'bM 

AaTaTa Ha e'hCTaBJIHe Ha <J>nHaHeOBHJI OT'IeT, peaAHHTe pesyATaTH MOraT Aa ee pasAH<raBaT OT HarrpaBeHHTe 

OIJ;eHKH H AOrryeKaHHJI. 

4.2. IIpeACTaBHHe ua <i>HHaHCOBIDI oT'IeT 

<l>nHaHeoBHHT oT<reT e rrpeAeTaBeH B e'hO'IBeTe'IBne e MCC 1 ,IIpeAeTaBHHe Ha <J>nHaHeoBH oT<reTn" (peBHSM)JaH 

2007 r.). Ap)I)KeC'IBOTO rrpne Aa rrpeACTaBJI OT'IeTa 3a Beeo6XBaTHHJI AOXOA B eAHHeH OT'IeT. 

B oT<reTa 3a <J>nHaHeOBOTo eneToHHne ee rrpeAeTaBJIT ABa epaBHHTeAHH rrepnoAa, KoraTo Ap)I)KeC'IBoTo: 

a) rrpHAara e<reTOBOAHa IIOAHTHKa peTPOeiieKTHBHO; 

6) rrpeHS<rHeAJIBa peTPoerreKTHBHO IIOSHIJ;HH B'bB <J>nHaHeOBHJI OT'IeT; HAH 

B) rrpeKAaen<J>n:u;:rrpa II03HIJ;HH B'bB <J>nHaHeOBHJI OT'IeT. 

4.3. CAeAKH B 'I)')KAeCTPaHHa BaAyTa 

CAeAKHTe B 'I)')KAeCTPaHHa BaA yTa ee oT<rmaT B'hB <J>JHKIJ;HOHaAHaTa BaA yTa Ha Ap)I)KeC'IBoTo no o<J>n:u;HaAHHJI 

o6MeHeH :r<ype K'hM AaTaTa Ha eAeAKaTa (o6HBeHHJI <J>HKeHHr Ha B'hArapeKa HapoAHa 6aHKa). IIe<raA6me n 

sary6me OT :r<ypeOBH pasAHKH, KOHTO B'bSHHKBaT rrpH ype)J(AaHeTO Ha Te3H eAeAKH H rrpeon;eHHBaHeTO Ha 

rrapH<rHHTe IIOSHIJ;HH B 'I}')KAeeTPaHHa BaAyTa K'bM KpaH Ha OT'IeTHHJI rrepHOA, ee rrpHSHaBaT B rre<raA6aTa HAH 

3ary6aTa. 



4.4. llpHXOAH 

IlpHXOAIITe BKAIO<maT npHXOAH OT npeAOeTaBHHe Ha yeA yYH, ynpaBAeHHe H rrpOAIDK6a Ha aKIJ;HH, HHBeeTHpaHe B 

u;eHHH KHIDKa H Ha APYTH eMIITeHTH. 

IlpHXOAIITe ee O:r..t;eHliBaT ITO errpaBeAAHBa CTOMHOeT Ha IIOAy<feHOTO HAM IIOAAeJKam;oTO Ha IIOAy<faBaHe 

B'b3HarpaJKAeHHe. 

ilpHXOA'hT ee npH3HaBa, KOraTO ea H3IIDAHeHH CAeAHIITe yeAOBIDI: 

• CJMaTa Ha npHXOAa MO:JKe Aa 6nAe HaAe:JKAHO ou;eHeHa; 

• BepoHTHO e HKOHOMH'ieeKIITe IIOA3H OT eAeAKaTa Aa 6nAaT IIOA yqeHH; 

• HanpaBeHIITe pa3XOAH HAM Te3H, KOIITO npeAeToH Aa 6nAaT HarrpaBeHH, MoraT HaAe:JKAHo Aa 6nAaT 

ou;eHeHH; 

4.4.1. llpHXOAH OT AHXBH H AHBHAeHTH 

IlpHXOAHTe OT AHXBH ee OT<iHTaT TeKJIIIO ITO MeTOAa Ha e¢eKTMBHHH AHXBeH npo:r..t;eHT. IlpHXOAIITe OT 

AHBHAeHTH ee npH3HaBaT B MOMeHTa Ha B'b3HMKBaHe Ha npaBOTO 3a IIOA y<faBaHe Ha IIAam;aHeTO. 

4.5. OnepaTHBHH pa3XOAH 

OrrepaTHBHHTe pa3XOAH ee rrpH3HaBaT B rre'faA6ara HAM 3ary6ara npH IIOA3BaHeTo Ha yeA yrHTe HAM Ha AaTaTa Ha 

B'b3HHKBaHeTO MM. 

4.6. Pa3XOAH 3a AHXBH H pa3XOAH no 3aeMH 

Pa3XOAIITe 3a AHXBH ee oT<IIITaT reqm;o rro MeToAa Ha e¢eKTHBHHH AHXBeH npou;eHT H ee npH3HaBaT KaTo 

pa3XOA 3a rrepHoAa, B Ko:H:To ea B'h3HHKHaAM, B oT<IeTa 3a Beeo6XBaTHIDI AOXOA Ha peA ,<f>HHaHeOBH pa3XOAH"· 

4. 7. cJ>unaHCOBH naCHBH 

<f>HHaHeOBIITe rraeHBH ee O:r..t;eHHBaT IIOeAeABam;o ITO aMOpTM3HpaHa CTOMHOCT, KaTO ee H3IIOA3Ba MeTOA'hT Ha 

e¢eKTHBHaTa AHXBa, e H3KAIO'feHHe Ha <PHHaHeOBH HHerp)lMeHTH, Anp:iKaHH 3a TDpryBaHe HAH onpeAeAeHH 3a 

O:r..t;eHJIBaHe ITO enpaBeAAHBa CTOMHOeT B IIe'faA6aTa HAM 3ary6aTa, KOIITO ee O:r..t;eHHBaT ITO enpaBeAAHBa eTOMHOeT 

e oT<IIITaHe Ha npoMeHIITe B rre'faA6ara HAM 3ary6ara. 

<f>nnaHeOBIITe rraeHBH ee npH3HaBaT, KOraTO e'bm;eCTBJEa AOTOBOpHo 3aA'bA:JKeHH,e 3a IIAam;aHe Ha rrapM'fHH e}'MH 
'f u 

HAM APYT <PHHaHeoB aKTHB Ha Apyro rrpeArrpiDITMe HAM AOroBopHo 3aA'hA:JKeHHe 3a pa3MHHa Ha ¢HHaHeOBH 

HHerp)lMeHTH e Apyro npeArrpMHTHe npH rroTeH:r..t;HaAHO He6AaronpiDITHH yeAOBHH. BeM'fKM pa3XOAH, CBnp3aHH e 

AHXBH, H npoMeHH B enpaBeAAHBaTa eTOMHOeT Ha <PHHaHeOBH HHcrp)lMeHTH, aKO MMa TaKHBa, ee npH3HaBaT B 

rre'faA6aTa HAM 3ary6aTa Ha peA ,<f>HHaHeOBH pa3XOAH" HAM ,<f>HHaHeOBH rrpMXOAH"· 

<f>HHaHeOBIITe rraeHBH ee O:r..t;eHliBaT IIOeAeABam;O ITO aMOpTH3HpaHa eTOMHOeT, KaTO ee H3IIOA3Ba MeTOA'hT Ha 

e¢eKTHBHaTa AHXBa, e H3KAIO'feHHe Ha qmHaHeOBH HHcrp)lMeHT~, Anp:JKaHH 3a TDpryBaHe HAM onpeAeAeHH 3a 

O:r..t;eH.liBaHe ITO errpaBeAAHBa eTOMHOeT B rre'faA6aTa HAM 3ary6aTa, KOIITO ee o:r..t;eHHBaT ITO enpaBeAAHBa eTOMHOeT 

e OT<IIITaHe Ha npoMeHIITe B rre'faA6ara HAM 3ary6ara. 



3aeMH ca B3eTM c u;eA A'bATocpoqHo ITOAITOMaraHe Ha AeiiHocrra Ha ApYJKecrnoTo. Te ca OTPa3eHH B oT':leTa 3a 

<i>HHaHCOBOTo C'bCTOJIHHe Ha ApYJKeCIBoTo, HeTHo OT pa3XOAHTe ITO ITOAJ"faBaHeTo Ha 3aeMHTe. <l>HHaHCOBH 

pa3XOAH KaTo rrpeMIDI, IIAaTHMa ITPH ype:JKAaHe Ha A'hATa HAH o6paTHOTO MY H3KJIIYBaHe, H rrpeKH pa3XOAH ITO 

CAeAKaTa Ce OTHaCHT B OT':leTa 3a AOXOAHTe Ha ITpHHD;HITa Ha Ha':lHCAeHHeTO, KaTO ce H3ITOA3Ba MeTOA'bT Ha 

e<i>eKTHBHHJI AHXBeH rrpou;eHT, H ce IIpH6aBHT K'bM ITpeHOCHaTa CTOHHOCT Ha <i>HHaHCOBHJI ITaCHB AO CTeiTeHTa, B 

KOHTO Te He ce ype:JKAaT K'bM KpaH Ha ITepHOAa, B KOHTO ca B'b3HHKHaAH. 

T'hproBcKHTe 3aA'bAJKeHHJI ce ITPH3HaBaT II'bpBoHaqaAHo ITO HOMHHaAHa croiiHocr H BITOCAeAcTBHe ce ou;eHJIBaT 

ITO aMopTM3HpaHa CTOHHOCT, HaMaAeHa C ITAaiD;aHHJI ITO ype:JKAaHe Ha 3aA'bAJKeHHeTO. 

AllBHAeHTHTe, ITAaTMMH Ha aKD;HOHepHTe, Ce ITpH3HaBaT, KOTaTO AHBHAeHTHTe ca OAo6peHH Ha o6IIJ;OTO 

C'b6paHHe Ha aKD;HOHepHTe. 

4.8. llapn 11 napnqun eKBDBa.AeHTD 

ITapHTe H ITapH':IHHTe eKBHBaAeHTH ce C'bCTOHT OT HaAH':IHHTe ITapH B 6poii H ITapH':IHH cpeAcrna ITO 6aHKOBH 

CMeTKH. 

4.9. Co6cTBeH KannTa.A, pe3epBn 

AKD;HOHepHHHT KaiiHTaA Ha ApYJKecrnoTo oTPa3JIBa HOMHHaAHaTa croiiHOCT Ha eMJITHpaHHTe aKD;HH. 

Pa3AHKaTa Me:JKAy HOMHHaAHaTa H eMHCHOHHaTa croiiHOCT ce ornacJI B'bB ¢oHA "Pe3epBeH" Ha ApYJKeCTBOTo. 

4.10. lleHCIIOHHIIII KpaTKocpoqHII B"h3HarpiDJ<"AeHIDI Ha CAYJKDTeADTe 

ApYJKeCIBoTo OT':IHTa KpaTKocpo':lHH 3M'bAJKeHHJI ITO KOMIIeHcHpyeMH oTrrycKH, B'b3HHKHaAH ITOPaAH 

HeH3ITOA3BaH IIAaTeH rDAHIIIeH OTIIJCK B CAJ"faHTe, B KOHTO ce O':laKBa TOH Aa 6'bAaT ITOA3BaH B paMKHTe Ha 12 
Meceu;a CAeA AaTaTa Ha OT':leTHHJI ITepHoA, rrpe3 KoiiTo HaeTHTe AHD;a ca ITOAO:tKHAH TPYAa, CB'bp3aH c Te3H 

oTrrycKH. KpaTKocpo':lHHTe 3M'bAJKeHHH K'bM ITepcoHaAa BKAIO':IBaT HaAHHD;H, 3arrAaTH H cou;HaAHH OCHTJPOBKH. 

C'hrAacHo H3HCKBaHHHTa Ha KoAeKca Ha TPYAa rrpH rrpeKpaTJIBaHe Ha TPYAOBOTO ITpaBoOTHorrreHHe, CAeA KaTo 

CAYJKHTeAHT e ITPHA06HA ITpaBo Ha ITeHCHJI 3a OCHTJPHTeAeH CTaJK H B'b3pacT, ApYJKeCTBOTO e 3M'bAJKeHo Aa MY 
H3IIAaTH o6e3IIJ;eTeHHe ~ pa3Mep AO IIIeCT 6pJTHH pa60THH 3aiTAaTM. ApYJKeCIBOTO e Ha':lHCAHAO ITpaBHO 

3aA'bAJKeHHe 3a. H3IIAaiiJ;aHe Ha o6e3IIJ;eTeHHJI Ha HaeTHTe AHD;a IIpH ITeHCHOHHpaHe B C'bOTBeTCTBHe C 

H3HCKBaHHHTa Ha MCC 19 ,,Ao:lf,:OAH Ha HaeTn AHu;a" Ha 6a3a Ha rrporHo3HpaHn ITAaiD;aHHJI 3a CAeABam;HTe ITeT 

TOAHHH, AHCKOHTHpaHH K'bM HaCTOJIIIJ;HJI MOMeHT, C A'bAroCpoqeH AHXBeH t'if>OD;eHT Ha 6e3pHCKOBH u;eHHH 

KHIDKa. 

ApYJKecTBoTo He e pa3pa6oTBaAO H He ITpHAara IIAaHOBe 3a B'b3Harpa:JKAeHHJI Ha CA )'JKHTeAHTe CAeA HarrycKaHe. 

KpaTKocpo':lHHTe AOXOAH Ha CAYJKHTeAHTe ca BKAIO':leHH B TeKJIII;MTe ITaCHBH Ha peA ,3aA'bAJKeHHJI K'bM 

ITepcoHaAa" ITO HeAHCKOHTHpaHa CTOHHOCT. 

5. llHBeCTII~IIOHII IIMOTII 

BaAaHcoBaTa cToiiHocT Ha HHBeCTHD;HOHHTe HMOTH K'bM 31.12.2016 e: 50 251- XHA.AB 



6. Pa3XOAH 3a npuAo6uBaHe Ha AMA 
);:>a3XOAH 3a IIpHA06MBaHe Ha AMA - 64 XHA.AB 

TeKY~ 
ABaHCOBH IIAam;aHHH 

AaH'bK 3a B'h3CTaHOBHBaHe 

IIpeAJIAaTeHH pa3XOAH 

18 122 XHA.AB 

340 XHA.AB 

64 XHA. AB. 

HarrpaBeHo e aBaHCOBO IIAam;aHe B pa3Mep Ha 18 122 XHA.AB. 3a npHA06MBaHe Ha HeABIDKHMH HMOTH. 

AaH'bKhT 3a B'h3CTaHOBHBaHe B pasMep Ha 340 XHA.AB e AAC. 
IIpeAJIAaTeHHTe pa3XOAH B pa3Mep Ha 64 XHA.AB. ca 3a 3acTPaXOBKH Ha HeABIDKHMH HMOTH 

8. IJapu H napuqHH eKBHBa.AeHTH 

IIapn:<rHH cpeAcTBa ca 6aHKH n: B 6poii B AeBa H B'h3AH3aT Ha 6 140 XHA.AB KhM 31.12.2016 r. 

9. Co6cTBeH Ka.IIHTa.A 

9.1. ~HOHepeH KaiiHTa.A 

AppKeCTBOTO e c KaiTHTaA 6 163 XHA.AB., pasrrpeAeAeH B 6 162 500 6poH 6e3HaAH<IHH, o6HKHOBeHH, cBo6oAHO 

rrpeXB'hpAHeMH, IIOHMeHHH C IIpaBO Ha 1 (eAHH) TAaC B o6moTO C'b6paHHe Ha aKIJ;HOHepme, C HOMHHaAHa 

CTOHHOCT eAHH AeB BCHKa eAHa. BcHKa aKIJ;MH AaBa Ha CBOH rrpHTe)KaTeA npaBo Ha TAaC, npaBo Ha AHBHAeHT H 

IIpaBO Ha AHKBHAaiJ;HOHeH AHA· 

10. IIepcoHa.A 

10.1. Pa3XOAH 3a nepcoHa.Aa 

Pa3XOAHTe 3a B'h3Harpa)l(AeHHH Ha nepcoHaAa BKAID<rBaT: 

Pa3XOAH 3a 3aiiAaTH - 98 XHA.AeBa 

Pa3XOAH 3a cou;n:aAHM OCIDJ'POBKH - 11 XHA.AeBa 

10.2. 3aAn~eHHH KDM nepCOHa.Aa H OCHrypHTeAHH HHCTHTyD;HH 

3aA'bA)KeHHHTa KI,M nepcoHaAa, BKAID<reHH B EaAaHca, ce C'bCTOHT OT cAeAHHTe C)'MR: 

3aA'bA)KeHHH 3a OCIDJ'POBKH - 0 iHA.AeBa 

3aA'bA)KeHHH 3a 3aiiAaTH - 0 XHA.AeBa 

3aA'hA)KeHHHTa KbM OCIDJ'PHTeAHH HHCT!ITJD;HH Ca TeB)'lll:H H ca IIAaTeHH rrpe3 2016 T. 

11. 3aeMH 

HeTeKY~ 

EaHKOBH 3aeMH - 29 246 XHA.AB 

06AHTau;HoHeH 3aeM - 12 000 :xHA.AB. 



TeKy~ 

BaHKOB:rr 3aeMH - 9 004XHA.AB 

12. TnproBCKD H Apyru 3aA'"h.A)KeHHH 

TeKy~H 

ToproBcKH 3aA'bA)KeHIDI -

TioAY'feHH aBaHc:rr 

Apyr:rr 3aA'hA)KeH:rrH 

255 XHA.AB 

0 XHA.AB. 

- 3 501 XHA.AB. 

13. IIpuxOAH OT npoA~6H 

Tip:rrxoAHTe OT rrpoAIDK6:rr BKtUO'ffiaT: 

Tip:rrxoAH OT HaeMH 21 XHA.AB 

14. <PHHaHCOBH npHXOAH 

<l>:rrHaHCOBHTe rrp:rrxOAH BKtUO'ffiaT: 

Tip:rrxoAH oT AHXBH / AHXB:rr 3a 3a6aBa oT HATI/ - 2 XHA.AB 

Apyr:rr cp:rrHaHCOBH rrp:rrxoAH - 3 500 XHA.AB. 

15. Pa3XOAH 3a B'"hHWHH ycAyru 

Pa3XOAHTe 3a B'hHIIIHH ycAyr:rr BKtUO'ffiaT: 

EA. eHepnm - 19 XHA.AB 

C"'eTOBOAHO o6CA)')I(BaHe - 11 XHA.AB 

OAHTopcKH ycAyr:rr - ·4 XHA.AB 

]ihrroBHHe Ha rra3apH:rr ou;eHKH 

3acrpaxoBKH 

OxpaHHTeAHH yCA yr:rr 

Aop)l{aBHH TaKen 

HaeM 

HoTap:rraAH:rr TaKen 

KoHcyATaHTCKH yCAyr:rr 

Bo3Harp.3a oc6AY*-APY*ecTBo 

Apyr:rr 

16. Apyru pa3XOAH 

Pa3XOAH 3a MAT 

Apyr:rr 

- 24 XHA.AB 

- 23 XHA.AB 

- 90 XHA.AB 

- 45 XHA.AB 

6 XHA.AB 

12 XHA.AB 

26 XHA.AB 

- 104 XHA.AB 

- 37 XHA.AB 

- 59 XHA.AB 

- 60 XHA.AB 

17. <PHHaHCOBH pa3XOAH H <PuHaHCOBH npHXOAH 

<l>:rrHaHCOBHTe pa3XOAH 3a rrpeACTaBeHHTe OT'ieTHH rrep:rrOAH MOraT Aa 6'bAaT aHaAH3npaH:rr KaKTO CAeABa: 

PasxoAH 3a AHXB:rr - 2 266 XHA.AB 

Apyr:rr cp:rrH. pa3XOAH- 101 XHA.AB. 



18. AoxoA I (3ary6a) Ha a~HH 

OcHOBHHHT AOXOA I (3ary6a) Ha aKIJ;IDI e H3'iHCAeH KaTo 3a qn:cAHTeA e H3IIOA3BaHa HeTHaTa rre'iaA6a I (3ary6a), 

rroAAe)KaiiJ;a Ha pa3rrpeAeAeHn:e Me)KAY rrpn:Te)KaTeAHTe Ha aKIJ;n:n: n: 6poH Ha aKIJ;n:HTe. 

ApJ)KeCTBoTo e peaAH3HpaAO rre"!aA6a 3a eAHa aKIJ;IDI B pa3Mep Ha 0,09 AB. 

I1pe3 rrepn:oAa 01.01.2016- 31.12.2016 r. ApJ)KeCTBoTo He e H3IIAaiiJ;aAO AHBHAeHTH Ha CBOHTe aKIJ;n:OHepn:. 

19. UeAH 11 noAU:THKa Ha poKOBOACTBOTO no oTnomenue ynpaB.Aenue na pucKa 

Bc.AeACTBn:e Ha H3IIO.A3BaHeTo Ha ¢n:HaHCOBn: HHCTpJMeHTn: ApJ)KeCTBoTo e H3AmKeHo Ha rra3apeH pn:cK n: rro

KOHKpeTHO Ha pn:CK OT IIpOMeHH BbB BaA yTHIDI KJPC, AHXBeH pn:cK, KaKTO H pn:cK OT IIpOMHHaTa Ha KOHKpeTHH 

:u;eHn:, KoeTo ce A"I>A1lili Ha orrepaTHBHaTa n: n:HBeCTH:u;n:oHHaTa AeiiHocT Ha ApJ)KeCTBoTo. YrrpaBAeHn:eTo Ha 

pn:cKa Ha ApJ)KeCTBoTo ce OC"I>IIJ;eCTBHBa oT :u:eliTpaAHaTa aAMHHHCTpaiJ;HH Ha ApJ)KeCTBoTo B C"I>TPYAHH'ieCTBo 

cbc C"I>BeTa Ha An:peKTopHTe. ITpn:opn:TeT Ha pbKOBOACTBOTo e Aa ocn:rypn: KpaTKocpo"'HHTe n: cpeAHocpo"'HII 

rrapn:"'HH rroTo:u;n:, KaTo HaMaAH n:3.AaraHeTo en: Ha pn:cK. A"I>Arocpo"'HHTe ¢n:HaHCOBn: n:HBeCTH:u;n:n: ce 

yrrpaBAHBaT, TaKa qe Aa HMaT AbArOTPaMHa Bb3BpaiiJ;aeMOCT. 

ApJ)KeCTBOTO e n:3AO)KeHo Ha pa3.AH"'HH BHAOBe pn:cKoBe no OTHoiiieHn:e Ha ¢n:HaHCOBHTe HHCTPJMeHTn:. Haii-
3Ha"!HMHTe ¢n:HaHCOBH pn:cKOBe, Ha KOHTO e n:3AO)KeH6 ApJ)KeCTBOTO ca rra3apeH pn:cK, KpeAn:TeH pn:cK n: 

AHKBHAeH pn:cK. 

19.1. Ba.AyTeH pucK 

ITo-roAHMaTa qacr OT CAeAKn:Te Ha ApJ)KeCTBoTo ce OC"biiJ;ecrnHBaT B 6"I>ArapcKH AeBa. -qJ)KAeCTPaHHHTe 

TPaH3aKIJ;HH Ha ApJ)KecTBoTo, AeHOMHHHpaHn: B eBpo, He n:3.AaraT ApJ)KeCTBOTO Ha BaA yTeH pn:cK, Thii KaTo 

KJPCbT Ha 6bArapCKHHT AeB e ¢HKcn:paH KbM eBpOTO. 

3a Aa HaMaAH BaAyTHHH pn:cK, ApJ)KeCTBoTo c.AeAH rrapn:"'HIITe rroTo:u;n:, Kon:To He caB 6L>ArapcKH AeBa. 

19 .2. Au:xBen pucK 

K"I>M 31.12.2016 r. ApJ)KeCTBoTo He e H3AO)KeHO Ha pn:cK OT rrpoMHHa Ha rra3apHHTe AHXBeHn: rrpo:u;eHTn:, Thii: 

KaTo ¢n:HaHCOBHTe aKTHBn: n: rracHBn: Ha ApJ)KeCTBoTo ca c ¢HKcn:paHn: AHXBeHH rrpo:u;eHTn. 

19.3. KpeAinen pucK 

KpeAHTHHHT pn:cK OTHOCHO rrapn: n: rrapH"'HH eKBHBll.AeHTn ce C'iHTa 3a HeC"I>IIJ;g:TBeH, ThM KaTo KOHTPareHTHTe 

ca 6aHKH C A06pa peiiyTa:u;n:H H BHCOKa BbHIIIHa OIJ;eHKa Ha KpeAHTHIDI peiiTn:Hr. 

19.4. Au:KBHAeH pHCK 



Apym:eCTBoTo nocpern;a HpKAHTe err oT AHKBHAHH cpeACTBa KaTo BHHMaTeAHO cAeArr nAan:t;aHrrHTa no 

noracHTeAHHTe nAaHOBe Ha A'bArOCpO'IHHTe cprrHaHCOBH naCHBH, KaKTO H nporH03HTe 3a BXO,AHIIJ;H H H3XO,AHII.l;H 

napH'IHH nOTOI.J;H, B'b3HHKBan:t;H B XOAa Ha onepaTHBHaTa AeHHOCT. Hyx<AHTe OT AHKBHAHH cpeAcTBa ce CAeAHT 3a 

pa3AH'IHH BpeMeBrr neprroAH e:lKeAHeBHO rr e:lKeCeAMH'iHO, KaKTo rr Ha 6a3aTa Ha 30-AHeBHH rrporH03H. Hyx<AHTe 

OT AHKBHAHH cpeACTBa B A'bArOcpoqeH IIAaH- 3a nepHOAH OT 180 H 360 AHH, ce orrpeAeAHT MeCe'IHO. Hyx<AHTe 

OT naprrqnn cpeACTBa ce cpaBIDIBaT C'bC 3aeMHTe Ha pa3nOAO:lKenne 3a Aa 6'bAaT yCTaHoBeHH H3AHIIThli;H HAH 

Aecprrn:mrr. To3H aHaAH3 orrpeAeAH AaAH 3aeMHTe Ha pa3noAo:lKeHrre rn;e ca AOCTaT'b'IHH 3a Aa noKpHHT Hyx<AHTe 

Ha Apym:eCTBoTo 3a neprroAa. 

20. IloAHTHKa rr npo~eAypH sa ynpaBAeuue ua KanHTaAa 

UeAHTe Ha Apym:ecTBOTO B'bB Bp'b3Ka c yrrpaBAeHrre Ha KarrHTaAa ca: 

• Aa ocm:yprr cnoco6HoCTTa Ha Apym:ecTBOTO Aa rrpoA'bA:lKH Aa C'bn:t;eCTByBa KaTo AeiiCTBarn;o npeArrp.HHT.He 

H 

• Aa ocm:yprr aAeKBaTHa peHTa6HAHoCT 3a aKI.I;HOHepme, KaTo orrpeAeAH n;eHaTa yeA yrme c.rr B 

C'bOTBeTCTB.He C HHBOTO Ha p.rrcKa. 

Apym:eCTBoTo Ha6AIOAaBa KaiiHTaAa Ha OCHOBaTa Ha C'bOTHOIIIeH.rreTo Kop.rrr.rrpaH KaiiHTaA K'bM HeTeH A 'bAr. 

Apym:ecTBoTo orrpeAeAH Kop.rrr.rrpaHHH KarrHTaA B'b3 ocHoBaTa Ha 6aAaHCOBaTa cToiiHoCT Ha co6cTBemm KarrHTaA . 

H cy6opAHHHpHHH A'bAr, HaMaAeHH C'bC CJMH, IIpH3HaT.H B co6CTBeHHH KaiiHTaA, OTHaCH:rr:t;H Ce AO XeA:lKffPaHHH 

napH'IeH nOTOK. 

Cy6opAHH.HpaHHHT A'bAr BKAIO'!Ba Heo6e3ne'ieHHTe 3aeMH HAH TaKHBa, KOHTO ca C'bC CAeABan:t;H no peA HnOTeKa 

HAH 3aAor B'bpxy HMY:rr:t;ecTBoTo Ha Apym:eCTBoTo. BcH'IKH noAyqeH.rr OT Apym:eCTBoTo 3aeMH ca Heo6e3neqeH.rr. 

HeTH.rrHT A'bAr ce H3'i.HcAHBa KaTo o6rn; A'bAr, HaMaAeH c 6aAaHCOBaTa croiiHocT Ha napme .rr napH'IHHTe 

eKBHBaAeHT.H. 

Apym:eCTBoTo yrrpaBAHBa crpJKTYPaTa Ha KaiiHTaAa .rr rrpaB.rr Heo6xoAHMJITe nonpaBKH B C'bOTBeTcTB.rre c 

npOMeHHTe B HKOHOMH'ieCKaTa o6CTaHOBKa H p.rrcKOBHTe xapaKTep.rrCTHKH Ha C'bOTBeTHHTe aKTHBH. 3a Aa 

nOM'bp:lKa HAM KOpHrHpa KanmaAoBaTa crpJKTYPa, Apym:eCTBoTo MO:lKe Aa rrpoMeH.rr CJMaTa Ha AHBHAeHTme, 

H3IIAan:t;aHH Ha aKI.I;HOHepme, Aa B'bpHe KaiiHTaA Ha aKI.I;HOHepme, Aa eMHT.rrpa HOBH aKI.I;HH HAH Aa npOAaAe 

aKTHBH, 3a Aa HaMaAH 3aA'bA:lKeHHHTa CH. 

21. BaJKHH cn6HTHH HacTDnHAH npe3 oT<IeTHHH nepuoA 

ilpe3 OT<JeTHHH rrep.HOA B Apyx<eCTBOTO He ca HaCT'bnHAH Ba:lKHH C'b6HTHH. 


