MEXXJIUHEH JOKJIAJ 3A IEMHOCTTA
HA ,,POM IPONIBPTU ®BH” AJCHI]

cbriaacHo wi. 1000, an.4, 1.2 3K u 4. 33, an.1, 1.2 ot HAPEJIBA Ne 2 na K@OH
ot 17.09.2003 r. BHB BpB3Ka ¢ 41. 10001, a;1.7 ot 3IIIIK 3a nepuoaa 01.01.2020 r. —
30.09.2020 r.

» O6ma nndopmauus 3a JIpykecTBOTO

»» Polil Iponsptu®@sun” A ICULL
CApYKECTBO,PErICTPUPAHOII03aKOHA3a Py KECTBATAChCCIIEleIMaTHANHBECTHIIHOHHALIE)T
unonyyrmneH3oTK oMucusaTazadp uHaHCOBHAI30P3aM3BBPIIBAHE HaJIeHHOCTIIpe3 Mecel
aexeMBpH 2007r. I[IpenmeTsT Ha neliHOCT Ha ., Poii IIpomepty @vuA” AJICUL] chriacHo
HETOBHA YCTaB € HabHpaHe Ha cpexacTBa 9pe3 EMHUTHPAaHE Ha ILIEHHM KHUWXa H
HHBECTHpaHe Ha HaOpaHUTE CPeNCTBA B HEABHIKUMHU MUMOTH U IpaBa BbpPXY HEIBHKUMH
HMOTH; M3BBPIIBAHE Ha CTPOEXKH, NOLOOPEHHA H 003aBeXJaHE B MOCIEIHHTE, C e
IIPEOCTaBSIHETO UM 3a yIIpaBJIeHHE, OTAaBaHETO UM oI HaeM.
TU3MHTUIMAPEHAak WIIMIIOC e ABALIaTAUMITPOIAKOa. . PoiilIponbptu®@bun A ICHI [HeMm
0KE€an3BbPIIBAAPYTUTHPrOBCKUCAEIKHU3BHHIIOCOUYEHUTEITO-
TOPEHIIPAKOCBBP3aHUTECTIXHOTOOCHIIECTBIBAHE
TbrOBCKHﬂeIZCTBHx,OCBeHaKocano3BoneHH0T3Z[CI/IH.

CbmHOCTTa Ha oOpraHM3amusTa Ha ..Poit Ilpomepty @BHI” AJICUI] e B
CTPYKTYPHPAaHETO ¥ MNpOYECHOHAHOTO YNpaBJICHHE Ha HaOpaHHTe OT MHOKECTBO
VHIMBUIYaTHH M TOPTQCHIHM WHBECTHTODH CPEACTBA - WHBECTHLHOHEH Iyl B
OamaHCcHpaH U AMBEPCUHULHPAH MOPTHEHT OT HEABHKHUMH HMOTH. HHBecTunMoHHHTE
uenw Ha ,.Poi Ilponrspru @pua” AJICUL] IIpEABHKIAT:
® JlanpenocTaBUBE3MOKHOCT HaaKIIHOHEPUTECHJaHHBECTUPATB
AUBEPCUOHLHPAHIOPTHERTOTHE IBUKMMHUMOTH -KaToIeHCTBaHaPHHIIUIIaHAPA3IPEIe T
€HHEHAPHCKa3aaKIIHOHEPHTECH;

e Jla ocurypu Ha CBOHTE aKIIMOHCPH 3ala3BaHE M HapacTBaHE CTOMHOCTTa Ha
HHBECTHIIHHTE UM 4ype3 peam3upane Ha crabunen Z0XO1
an6aﬂchnpaHop&npeneneﬂneﬂapncxa.

TPIH—I[py)i(eCTBOC"bCCIICLIHaJIHaI/IHBeCTHI_IHOHHaHeJI-
5 PoﬁHponmeCDI,H,u”AlICI/HIeBnncaHOBperncnpaHaTLproBCKHTez(pymeCTBaanCod)n
HCKUTpaJICKUCHANIOM J.Ne1638/2007r.,mapt.Nel 14974, tom1 572.per.1.ctp.95,chccenanu
InenapecHaynpasienue:rp.Cobus 1606, 6ya1. .. Xpucro Boren” Ne 17.

[TonmTuKaHapasnpereIeHAEHA THBHICHTH-
,,PoﬁHpom,and)LHn”AZICI/HlLuepampeﬂeJIaMHHnMyM%%orro,uHmHaTacnneqaﬂ6an0ﬂ
bopmaTaHaqUBHIEHT.

@OHHaHCHPaHEHA bIr—
" PoﬁHpoanTHCDBHII”AI[CI/H_[Moxcenaeanpa,uLm-OBHueHHHKHHma,perHCTpnpaHmaT
BPrOBUAHAPETYIMpPAH
[Ta3apHal€HHUKHM)KaUM0)KeJau3I1013BabIITO CPOYHHOAHKOBHKPEAUTH3AIPUAOOHBAHEHB
'bBeX(,Z[aHeBCKCI'IJIOaTaLII/I}IHaaKTHBI/ITe3aCeK}OpPITI/BaLII/ISIHaHeI[BPDKHMI/IHMOTH.

BaskHu cn6uTHs 3a ,,Poii Iponspr ®nLHT” AJICHUIL, HacTHLOHIM



npesnepuoaa 01.01.2020 r. — 30.09.2020 r.:

[Ipes pasriexaaHus OTYETEH MEPHO/ HE Ca BE3HHUKHAIH BaXKHU CHOUTHS, C
M3KJIFOYEHHE Ha CIIEIHOTO ChOUTHE:
B Havanoro Ha 2020 r. nopaau pasmpocTpaHEeHHETO Ha HOB KopoHaBupyc (Covid-19) B
CBETOBEH Mamab ce INosfBUXa 3aTpydHEHHUs B OM3HECa M MKOHOMHYECKaTa NEWHOCT Ha
peauna NpeanpUiaThs W OeIM HKOHoMuYecku otpacid. Ha 11.03.2020 r. CeeroBHara
3ApaBHA OpraHU3alys O0ABM ¥ HAIMYMETO Ha MaHAeMus oT KopoHasupyc (Covid-19). Ha
13 mapr 2020 r. GBArapcKOTO NPAaBHTEICTBO M OBATAPCKMAT MapiaMeHT O6SIBHXa
HU3BBHPEHO ITOJIOKEHHE 3a MEPHUOA OT €IMH Mecel (NMPOIBJDKEHO C OIIE €AHH MeCell
BIIOC/IC/ICTBHE) W BbBEE CTPOTUM MEPKM 3a XopaTa W OGH3Heca, Clell KOETO MspKara Oe
3aM€HEHa C U3BbHPEIHA EMUAEMHUOJIOTHYHA 00cTaHoBKa 10 31 romu 2020 r.
JIbpXkaBHHTE BJIACTH B TOBA YMCJIO HAJ30DHUTE M PEryIaTOPHUTE OpraHu Ipearnpuexa
ACHCTBHA B ONHT 3a OrPaHMYaBaHE Ha HETaTUBHOTO BB3eHCTBHE BBHPXY Ia3apHTe H
HKOHOMHMKHTE Ha IbpPJKaBHTE, HO BBIIPEKH TOBA Pa3sNpPOCTPAHEHHETO Ha BHPYCa OKa3Ba
CHIIHO HeOJIarONpHATHO BIMSHHE BBPXY HKOHOMHMYECKAaTa AKTHBHOCT, ¢boHmoBHUTE
nasapy. Typu3Ma, TPaHCIIOPTa U perlia APYTH WHIYCTPHH.
PBKOBOACTBOTO Ha Py KECTBOTO BHHMATENTHO AHAIM3HMpPA MOTEHIMATHUTE edexkTH ot
NIaHACMHATA W MpEeANpHeMa MEPKHM 3a CMEKYaBaHe Ha HETraTUBHUTE TIOCIEOHIM 3a
(HHAHCOBOTO CHCTOSIHHE H MKOHOMHYECKHTE Pe3yITaTH Ha JIpY’KECTBOTO:

e KOMYHHUKaIHs g OaHKaTaKpeuTOp 7§
ZI0TOBOPEHOPA3CPOYBAHEHANIOr ACHTETHHTEIIAaHOBEIOGAHKOBUKPE THTH

°  aHTraXMpaHOCT3aOCUTypsiBaHeHabe30macHa u
9HCTacpe/1a3anepCconanaBbhb30CHOBAHAINPENOPEKHTEHA0PraHH TEHA0OIIECTBEHOTO3IPAB

C€OIla3BaHE, MCIUIIMHCKUTECIIEIITUAIUCTH A IIPpaBUTEJICTBOTO.

Tsit KaTo cHTyaumsTa U NPEANpPHETHTE MEPKH OT IbP)KABHHTE BJACTH Ca H3K/IFOYHTEIIHO
AMHAMHUYHH, PHKOBOJCTBOTO Ha JIpy»KECTBOTO HE € B ChCTOSHHE KOJIMYECTBEHO 14 OLIEHH
BIMAHHETO Ha KOPOHAaBHPYC MaHAEMHATa BBPXY OBICIIOTO (HHAHCOBO CHCTOSHHE W
pesyirTatute OT AeHHOoCTTa My. [IpomsHata B Gu3Hec cpenaTa 6M Moria aa JoBede 0
IpoMsHA B OalaHCOBHTE CTOWHOCTH HAa AKTHBHMTE Ha IPYXECTBOTO, KOMTO BBHB
(QHHAHCOBHA OTYET Ca OLEHEHHM ClIel H3BHPIIBAHETO HA peauna IpeueHKy U A0y CKaHus
OT CTpaHa Ha PBKOBOACTBOTO. OTYMTAMKH Hal-HaJeKIHaTa HaTMYHA MHGOPMAIHS KBM
NlaTaTa Ha NPHOJM3UTENHHTE OLEHKH. PBKOBOACTBOTO CUMTA, 4Ye BBH3IEHCTBHETO HA
TIaHNEMHATA MOKE N1a I0BEE N0 BOJIATHIHOCT Ha Ma3apa Ha UMOTUTE B Beirapus u e
BE3MOXHO Ja MMa HETaTHBHH €(QEKTH BBPXY OBAEMIOTO (HHAHCOBO CHCTOSHHE H
pesyiITaTuTe OT AeHocTTa My. CTeneHTa, 10 KoATo JIpy»KeCTBOTO e IMOHeCe HeraTHBHH
e(eKTH 3aBHCH MPAKO OT MPOABKHTENTHOCTTA HA TA3d HOBA HEMO3HATa OOCTAHOBKA H
HKOHOMHYECKHUTE MEPKH, KOMUTO JUPEKTHO 3aciraT Ou3Heca.

* BaskHu cb0uTHSA, HacTbNHAK B JIpykecTBOTO, ciiex Kpasi Ha OTYETHHS MEePHO
HsiMaBaxHu CBOUTHS, HaCTBIUIH B JIPY’KECTBOTO, CIeN Kpas Ha OTYETHUS IEPHOL.

OnucaHHe HAa OCHOBHHTE PHCKOBE M HECHI'YPHOCTH, IpeJ KOHTO € H3MPABEHO
»Pol IlponbpTu ®bHA” AJICHULL



Ynpapienue Ha pucka

praBJIeHI/ICTO Ha puCKa € HEpa3[eciiHa YacT OT IOJIMTHKATa IO YHNpaBJICHHE Ha
APYXKECTBOTO, TBH KaTo € CBBP3aHO C JOBEPUETO HA UHBECTUTOPHUTE.

WuBecTrpaHeTo B HEHHHU KHUKA, KAKTO U BCSIKA HKOHOMUYECKA IEHHOCT, KPUE PHCKOBE.
Puckosere oxaspaimy BIMsSHHE IPH HHBECTHPAHE B IIEHHU KHKXa Ha ,,Poit [Tponspty @pHA”
AJICHI] ca 060cobeHn B 3aBUCHMOCT OT IOpaXXJalnuTe TH HaKTOpPH M Bh3MOXHOCTTA PUCKA
na ObJie eTMMUHUPAH, OTPaHUYaBaH WIIH HE.

CucreMaTH4YHH HJH ,,O0IIHK” pHCKOBE

CucTreMaTHYHHTE PHCKOBE Ca Te3W, KOMTO JEMCTBAT M3BHH €MHTEHTA U OKa3BaT KIIFOYOBO
BIIUSIHAE BBPXY AEHHOCTTA W CBCTOSHHETO My. Te ca CBBP3aHHM CBbC CHCTOSIHHETO Ha
MaKpOMKOHOMMYECKATa Cpela, MOJIMTHYECKAaTa CTaOMIHOCT M IIPOILECH, DPETHMOHAIHOTO
pa3BHUTHE U Ip. EMHTEHTET He 6M MOT'BJT /1a BiIMsie BBPXY TAX, HO MOXE J1a TH OTYETE U [1a Ce
cboOpa3siBa C TSX.

IMonuTHYeCcKHAT PHCKOTpa3siBa BIHASHHETO Ha MOJUTHYECKUTE [IpouecHu B CTpaHarTa
BBPXY CTONAHCKHS U HUHBECTULIMOHHMUS Iponec U B YaCTHOCT BBPXY BB3Bpallla€MOCTTa Ha
HMHBECTULIMHUTE. He3aBHCHMO OT WIEHCTBOTO HH B EC IIOJIMTUYCCKUTE IIPOLECH B CTpaHaTa HE
6JIar0HpPIHTCTBaT WHBCCTHIIMUTE U Ch31aBAT HEIIpEACKa3lyeMa OuzHec cpena.

MakpoHMKOHOMHYECKHUAT pHCKCce XapaKTepHu3upa 9pe3 OCHOBHHTE
MaKPOMKOHOMHYECKH HHAUKATOPH - OpYTEH BHTPEIIEH NPOAYKT, BATYTHH KypCOBE, JTUXBEHH
paBHMINA, HHIauKs, GromxeTen aeduuut, GespaboTuua u ap. JIMXBEHHTe paBHUINA HE Ce
OTpasuxa IpsAKO BbpPXY OEWHOCTTa Ha [PYKECTBOTO, ThH KAaTO HE € M3MOI3BAIO OAHKOBH
KPETUTH, HO IUIAINAHETO HA JIMXBH IO JETO3WTH M IOJIyYaBaHETO Ha JMXBH 110 KPEIUTH 3a
000pOTHO (UHAHCHpPaHe ca CBBP3aHH C Ila3apHaTa JMXBA. PaBHHINETO Ha MH(IALMS BIHsE
IPSIKO BBPXY BB3BpaAIla€MOCTTa Ha HHBECTHIIMUTE Ha ,.Poit [Ipomspta @bun” AJJCULL.

HecucremaTuuHu PHCKOBE

Hecucremaruunure puckose ca GUpMeHH PHCKOBE, BBPXY KOHTO ,.Poii [TponbpT @BHI”
AJICHI] wumMa 1psK KOHTpol. B  3aBHCHMOCT OT nopakJalmure TIH  (QakTopu
HECHCTCMAaTHYHHMTE DHCKOBE C€ DpasleNsT Ha CeKTOpeH (OTpacioB) PHCK, Kacaeln
HCCHTYDHOCTTa B Da3BHTHETO Ha OTpachlla KaTO ILSUI0 M OOUIOQHUPMEH DHCK, KOMTO
obenuHsBa GU3HEC PUCKA M DMHAHCOBHUS PHCK.

CeKTOpHHHT PHCKCE mopakJa OT BIUIHHETO Ha TBPCCHETO U IIPEUIAraHeTO Ha YCIYyTH
II0 YIIpaBJICHHEC Ha HHBECTHUIIMUTE, IIOBEIEHHETO HA MCHH/UKMBHTA, KOHKYPCHIIHATA Ha
BBHIITHHA W BBTPCIOHHU JOCTABYHIIH.

bu3Hec pHCKBTE CBBp3aH ChC CrenU(pUYHATA NEHHOCT HA JIpY’KECTBOTO U OTpa3sBa
HECUTYPHOCTTa OT IMOJTy4aBaHE Ha NPUXOAM W (QOpPMHpaHE Ha IIOJOKHTENEH (HHAHCOB
pe3ynTar. YIpaBieHHeToO Ha GH3HeC PHCKa IO II0COKA Ha HEFOBOTO MHMHHMMH3HpaHe 3a ,.Poit
[Ipomspt  @vHA” AJICHUL] e B crieguute HalpaBjIeHHA: JIuBepcudHKanmMs Ha
HHBECTHLIMOHHUATIOPTQEHAI; NPENa3THBOCT IIPH B3eEMaHe Ha PENICHHUS 33 HHBECTHIUH;

DUHAHCOBHSAT PHCKIIOKa3Ba JOINBJIHUTEIHA HCCUTYPHOCT Ha KpEAUTOPHUTE 3a



II0JIy4aBaHE HA TCXHUTE B3EMAaHUS B ClIy4au, Korato Apy>KE€CTBOTO H3II0JI3Ba ITPpHUBJICYCHHU
WA 3a€MHH CPEICTBa. Karo ocnoBuHn HU3MEPUTCIIN Ha (bI/IHaHCOBI/IH PHUCK C€ H3I0JI3BaT
IIOKa3aTeCInuTE 3a (bHHaHCOBa AaBTOHOMHOCT U KOC(bPII_II/IeHT Ha 3aJITbXHSIJIIOCT.

Brucokoto papuumme Ha koeduumenta 3a dhunancosa ABTOHOMHOCT, PECIIEKTHBHO HHUCKOTO
paBHUINE Ha KOehUUMEHTa 3a (UHAHCOBA 3a/UTHXKHSIOCT, A €IUH BHI rapaHius 3a
MHBECTUTOPUTE 33 BB3MOXHOCTTA HAa JPYKECTBOTO Ja IUIAIA PETYISIPHO, CBOHUTE
3 IbIKEHUS.

JINKBHAHHTE PHCKOBECA CBBHP3aHH C BB3MOXHOCTTA JIpYX€CTBOTO Ja HE IIOTacH B
AOTOBOPEHHUS pa3MEp UJM CPOK CBOM ()MHAHCOBH 3aIbiKeHHs. To3M PHCK e MHUHHUMU3UpaH
TI0pazy HAIMYMETO Ha N00pe pa3BHTa NOJMTHKA IO YIpaBIEHHE Ha MapUYHUTE TOTOIH H
TOLBPAAHE HA BUCOKA CTEIICH Ha IJIaTeXOCIIOCOOHOCT U IMKBHUIHOCT Ha KOMITAHHMSTA.
JlpyxecTBOTO mOCpeIa HyXIHTE CH OT JUKBHIHH CpeICTBa KaTO BHUMATEIHO CJIEIH
TITAI@HMSATA 10 MOracUTEHUTE IIAHOBE Ha IBITOCPOYHUTE (DMHAHCOBH MACHBH. KAKTO W
TIPOTHOSHTE 3a BXONJIM M M3XOISINM MAPUYHM TIOTONHM, BB3HMKBAIE B XO4a Ha
OmepaTHBHATA AEHHOCT. HyIHuTe OT JIMKBMAHM CpeicTBa ce CIemsT 3a Pa3sTH4YHU BpEMEBHU
[IEPHUOLIN SKEAHEBHO U €XKECEeIMUIHO, KaKTO ¥ Ha 6a3ara Ha 30-JHEBHH nporHosu. Hyxkmaure
OT JIMKBUIHHU CPE/ICTBA B ABJITOCPOYEH IUIAH - 3a meprony ot 180 u 360 JHH, CE€ ONpPEaeIT
MecedHo. Hyxaute oT mapuunu cpencrtsa ce CPaBHABAT ChC 3a€EMHUTE Ha Pa3IOJIOKEHHE 3a /1a
ObIaT yCTaHOBEHM H3IMINBIA MU Aepuuntd. To3u aHamM3 ompenmens NaTd 3aeMuTe Ha
PasIOIOKCHUE 1€ Ca TOCTAThYHH 3a J1a IIOKPHUAT HYKIHUTE Ha HpyxecTBOTO 33 Mepuoza.

Banyren puck - Ilo-ronsmarta gact or chaeikure Ha JIpy’KeCTBOTO Ce OCBHINECTBSIBAT B
O®arapcku nepa. UyxnecTpaHHUTE TpaH3aKUKMH Ha JIpy’KeCTBOTO. IEHOMUHHUDAHH B €BPO, HE
u3narar JIpyXecTBOTO Ha BalyTeH PHCK, Thit KaTo KypCBT Ha OBJITapCKHUAT JeB € (UKCHpaH
KBM €BPOTO.

Kpenutausr pack otHOCHO mapy u [TapHYHH €KBHUBAICHTH CE CYUTA 338 HECHIECTBEH, Thil
KaTo KOHTPAreHTHTE ca GaHKK ¢ 106pa pelyTanus i BHCOKA BHHIIHA OLEHKa Ha KPEAUTHUS
PEHTHHT.

JInxBen puck - JIpy’ecTBOTO He € H3T0KEHO Ha PHCK OT IPOMSHA Ha Na3apHUTE JINXBEHH
IIDOLICHTH, ThH KaTO (HMHAHCOBMTE AKTHBH H IIACHBH Ha HpyxecTBOTO Cca ¢ (uKcHpaHH
JTMXBEHHU IPOIEHTH.

C}ICJIKH ChC CBbpP3aHHU H/MJIH 3aHHTEpPEeCOBaAHH JIMIIAQ

CBbp3aHuTE JHIA, ¢ KOWUTO JpyxecTBOTO € GUJI0 CTpaHa MO CHETKH KbM 30cenTemBpu
2020 r. BKITIOYBAT COGCTBEHUIMTE H KIIFOUOBHS YTIPaBJIEHCKH IT€PCOHAIL.

AKO He € H3PHYHO yIIOMeHaTo, TPaH3aKIMUTE ChC CBbP3AHH JIMLA HE Ca U3BBPUIBAHM [IPH
CIIE[MATTHU YCIOBHS.

Bb3narpaxneHusTa, m3nnatenu Ha chBera Ha aupexTopute npe3 2020r., ca OmoOBECTEHH B
[Toscrenne 22 ot Mexxnuunms (GHHaHCOB OTYeT.

I/Imbopmaunﬂ 332 HOBOBB3HHKHAJIHU CbIECTBEHH B3€MaHHA H/HJIU 3adbJ/IKEHHUS 3a
ChbOTBETHHSHA 0TYETEH nmepuoa

Bsemanusta u s3agpmkenusTa Ha ApyxectBoro xbM 30.09.2020 r. ca
onoBecTeHH B [losicHenus 7, 11, 12, 13 ot Mexnunnus bunancos otyer.



CncTemaTmnpaHa(buﬂchoBam{(l)opmamm

ITeyan6a/3ary6a

KeM MoMmeHTa Ha wm3rotoBsHe Ha HacTOsAKS [MOKJIaJ 3a pasrjIekAaHOTO
TpuMeceune,,Poit ITponspra ®vag” AJICUII uma peannsupana Tekyiua neyan6a B pa3Mmep Ha
100xun.71B, KOSITO MPOM3THYA OT AEHHOCTTA Ha HpyxectBoTo.

Cyma Ha akTHBHTE
K®Mm narata na nsroreaue na goxmana Cymara Ha akTuBHTE Ha ,,Poii [IponrspTr ®BpHA”
AJICHULII e 64 819xumn. 1B .

Axyuonepenxanuman

AK].II/IOHepHHﬂTKaHI/ITaJIHapr)KeCTBOTOCBpaSMepHa6 162 500 JB.
KaHI/ITa.H’bTHaﬂp}’)KCCTBOToepaBHpeI[eJ'IeHB 6 162 500 Opost
aKHHHCHOMHHnnHaCToﬁHOCT1neBBcaKa,cnpaBOHarnaCBO6m0ToCL6paHn €HAaKIIMOHEPHUTE,
IIpaBOHAIUBUICHT, IPAaBOHAIMKBUAAIAOHEH [J1ac,IpaBo/lay4aCTBABYIPABICHUETO, IPABO
I[a33.HI/IIHer0HOpHOHaJIeH6p0171aKIIPII/IHaIIpHTC)KaBaHHTCOTaKIIHOHepaIIOMOMeHTan(lII/IHOTﬁT:II
eIIII/IYBCJII/I‘ICHI/IHH&KaHI/ITaJIaHaﬂpy)KCCTBOTO,HpaBOHaI/IH(l)OpMaHI/I}II/IHpaBO]_'[aCCOG)KaJIBanCLH
eHH}IHaO6IHOTOCL6paHI/IeHaaKHHOHepHTe.

Cobcmeen kxanuman
Co6CcTBeHUAT KanuTan Ha ApY*ecTBOTO KbM 30.09.2020 r. BB31M3a Ha 22 962X M1 1B,

28.10.2020 . WsnbnruTeNEH JUPEKTOD:
rp. Codus/Hukomait Atanacos/




